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Answers to most common questions, 

 

1. What is an NFT? 

At the most basic level, a non-fungible token is a one-of-a-kind, verifiable digital asset 

that can be exchanged between a creator and a buyer. The one-of-a-kind characteristic 

is important in distinguishing NFTs from other digital assets; one NFT is not 

interchangeable for another, like a dollar bill or a share of stock, but is unique and has its 

own value. 

 

2. What makes an NFT valuable? 

The value of an NFT comes from the property it represents, which is generally 

something that exists in the digital world like an original piece of art or digital 

memorabilia. The NFT itself doesn’t necessarily contain the digital property, but points to 

its location on the blockchain. Like a concert ticket or a deed to a physical property, an 

NFT reflects the value of the thing it represents. 

 

3. What’s the connection between NFTs and cryptocurrency? 

NFTs aren’t cryptocurrencies, but they are built using technology similar to Ethereum 

and Bitcoin. Also, like cryptocurrencies, NFTs exist on a blockchain, which verifies their 

unique identity and ownership. The blockchain also keeps a record of all the 

transactions connected to the NFT and the property it represents. Many NFTs are held 

on the Ethereum blockchain. 

 

 

 



 

 

4. Are NFTs the future of art and collectibles? 

Artists, musicians, athletes, celebrities, and others find NFTs attractive because they 

offer a new and unique way to sell their wares — including things like GIFs, memes, and 

tweets — directly to fans. NFTs also provide artists an opportunity to program in 

continued royalties if it is sold to a new owner. Galleries see potential for reaching a new 

generation of collectors. 

 

5. What questions remain about NFTs? 

Although NFT technology has been around since 2014, it is just beginning to be put to 

the real-world test. Because NFTs run on a blockchain, they could offer potential for 

uses beyond art and collectibles. Suggested uses have ranged from video games and 

fashion, to vehicle and real estate ownership. In theory, NFTs could offer efficiency and 

security through embedded smart contracts. However, the NFT market remains very 

new, and questions about rights, ownership, intellectual property, and more have not 

been fully explored. The final answer about what’s next may be … stay tuned.  There is 

still so much to come in this space. 

6. What is Minting?  

Minting is the process of taking a file (picture, video, text), uploading it to a programme, 

application or front end platform that will attach that file to the Blockchain. 

 A 'Gas fee' must be paid in order to 'mint' the NFT. 

For example, Open Sea is the most popular NFT platform and runs on the Ethereum 

and Polygon Blockchain (Polygon aka MATIC is an Ethereum Layer 2; a secondary 

Blockchain built on top of Ethereum which allows for free minting).  

If somebody wanted to sell an NFT on Open Sea via the Ethereum Blockchain, they 

would first have to send ETH to a decentralized wallet such as MetaMask, connect that 

wallet to Open Sea, then after uploading the file they want to 'mint' into an NFT and pay 

what's called a 'gas fee' to attach that file onto the Blockchain. 



 

 

7. Why is Security Important?  

Make sure you never share your private keys to your hot wallets; MetaMask, trust wallet 

etc…  

If someone has your private key’s they can access and steal your crypto and NFTs. This 

is because hot wallets are decentralized there is no customer service to help anyone if 

somebody gets hacked. 

Keep private keys safe.  

As your collection and portfolio grows consider getting a ‘nano hard ledger’ to store 

Crypto-Currency and NFTs offline. 

 

8. How can I spot an NFT scams?  

If the NFT has an anonymous team (no pictures of founders), no roadmap, no plan, and 

looks too similar to other NFT projects e.g. "Not Bored Apes" (which would be copying 

Bored Apes) it's likely a scam! 

Check the Discord, Twitter, other socials - do they have a real genuine community? Are 

their followers, comments, likes, interactions real? 

Are the founders anonymous or public?  It's generally speaking better to invest in an 

NFT project with public founders, another big green flag is when the Artist(s) have long-

standing public collections way before the NFT hype. 

 

9. How can I check my NFT transaction history?  

By scanning the NFT address into the relevant scan for the relevant Blockchain,  

For example, if it's an Ethereum based NFT, you would put the NFT code into 

Etherscan. 

 



 

 

10. What are the two types of keys?  

There's Public Keys & Private Keys 

Public Keys so you can receive Crypto (also known as a wallet address) and private 

keys (so you can get into your personal wallet) 

Again, never give your private keys away.  Store them safely and don't lose them! 

 

11. What are the differences between Virtual and Physical products.  

Virtual and physical serve 2 different purposes and use cases. 

Let’s look at trainers as a case example. The use case of physical trainers is self-

explanatory. 

For virtual trainers: 

• Virtual trainers can be 'worn' on potential avatars forever.  

• Virtual trainers don't get dirty, and have the potential to be 'one size fits all'. 

• Virtual trainers would be easier to customise, and most definitely easier to sell!  

Imagine if there were 500 NFT trainers of Jordans.  Only 500! They would likely be more 

valuable than physical trainers, due to the limited numbers. 

Also with the new technology of 'fractional NFTs' users will in future have access to 

being able to part-own valuable trainer NFTs. 

That is why limited editions carry more value in the NFT space. 

 

 

 

 



 

 

12. What are trends in the NFT Space? 

Bored Apes care currently trending: 

https://opensea.io/collection/boredapeyachtclub 

https://boredapeyachtclub.com 

Bored Apes are at present, the most valuable (expensive) NFT on the market. 

There are 10,000 Unique Bore Ape NFTs.  By purchasing a Bored Ape NFT, users gain 

access to members-only benefits such as boat parties.  As time goes on, Bored Ape 

holders will unlock various other benefits for its members.  

NFT collections that have communities build value over time. 

 

13. Where can I go to find the latest information and news about the NFT space?  

Here are 5 sites to stay up-to-date on NFT news!  

• https://rarible.medium.com/ 

• https://opensea.io/blog 

• https://blog.crypto.com/tag/nft/ 

• https://cointelegraph.com/tags/nft 

• https://www.complex.com/tag/nft 
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